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Honorable William E. Colby
Director

Central Intelligence Agency
Washington, D. C. 20505

Dear Mr. Colby:

I am directing this letter to you in my capacity as Chairman
of both the United Statesg Senate Interior and Inmsular Affairs Committee
and the Permanent Subcommittee on Investigations which have oversight
responsibilities concerning national and international energy and energy-
related matters.

In recent testimony before the Subcommittee, Secretary of the
Treasury William Simon provided estimates of oil exporting countries!
investments in the United States.

I would assume that the Central Intelligence Agency must have
initiated intelligence collection action on the placement of funds and
assets stemming from the increased price of oil by the major oil exporting
countries. I would be interested, specifically, in the nature and location

is available, or which may become available, on the utilization of funds
by these countries for political or subversive burposes on a regional
or. international basis. ‘

Any information relating to the foregoing matters is of vital
concern to me and the committees which I chair and is essential to the
fulfillment of our assigned responsibilities. I would, of course, afford
Lvery necessary security protection required in the receipt and handling
of any information provided in response to this reguest.

dincerely,
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Senator Jackson wants info on foreign in-
vestments by oil exporting countries.
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